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AUSTIN HOUSING FINANCE CORPORATION
GRANT OPERATING AND CORPORATION OPERATING BUDGET

FY 2007-08 BUDGET
Exhibit A
Estimated
Households to be
Served with New
Funding and Carry-
Funding Source Funding FY07-08 Forward
Transfer From City of Austin
{COA) Housing Trust Fund 1,043,000
MO - Housing Trust Fund 261,156
General Fund 617,253
S.M.AR.T. Housing CIP 44,000
1,965,409
Frogram Income CDBG 236,507
HOME 1,665,845
CIF -
HOME Match -
1,802,352
Grant Proceeds CDEG 2,531,536
ADDI 101,815
HOME 3,803,080
5,436,431

Total Source of Funds 10,204,192




Assisfed Housing

Tenant-based rental assistance...........ooe,

Subtotal, TERA. ...
Subtafal, Assisted HOUSING. ....ocovevvervnevirviiaeienenennn

Hental Housimg:

Hental Development Services
Rental Hsg. Development

A AN, e

Subtotal, Rental Housing Dew.
Assish e
Architectural Barrier Program ...,

Yoluntary Compliance Agreement................. .
Anderson Hill Redevelopment ...

Subtofal, Rental HoUuSING. ..cooeive e cevceevcecirccenenennns

Homebuyer Services

HOME

HTF

HOME

Pl {(HOME)
CDBG

Pl {CDBG?
HOME (CHDO?
UNO

HTF

CDBG

GF-CIP
HOME

479,333
70,000
549,333 125
545,555 125
1,100,000
65,845
201,768
22,461
400,000
261,156
962,500
3,013,730 150
90
44 000 1,600
3,067,750 L7430




Homebuver L ending Assisiance
Down Payment Assistance................c, HOME

ADDI

Subtotal, Homebuyer Lending Assistance.. ..o,
Homeownarship Davelopmernt

Acquisition & Development..............ooonn, CDBG

HOME

COBG-Rev. Loan

HOME {(CHDBOS)Y
Fl {HOME)
Subtotal, Acq. & Development {owner)..........oooo,
CHDO Operations Loans.......ooocoiii e HOME {CHDO)
Juniper/Clive Street Housing Project Pl {(CCBG)
Anderson Hill Homeownership Fl {HOME}

Subtotal, Anderson Hill Homeownership. ..o
Subtotal, Homeownership Development. oo

Subfotal, Homebuyer ServiCes. . ciriiririrreriririerreos

Cwner-Occupied Housing:
Housing Hehabilifation Services

Architectural Barrier Program ..., CLBG

101,815
101,815 50
243,524
1,464,500
462,119
232,847
1,500,000
3,804,730 55
125,000 12
- 13
10
4,029,730 90
4,151,808 140
768,725 360



Emergency Repair Program..

Materials Grants Program.....

Homeowner Rehabilitation Loan Program ..................

Subtotal, Homeowner Moderate

Homebuyer Counseling

Subfotal, Neighhorhood Hevitalization (Public Services)

Single Family Bond Programs...
Subfotal, Housing Bond Programs

GF

CDBG

GF

HTF

COBG-Rev Loan

GF
HOME

397,253
855,000 550
195,000
10,500 30
214,046
25,000
239,046 o5
2,465,524 965
180
180
60
80
10,204,192 3,150




RESCOLLTHON N

BE IT RESOLVLED BY TiE BOARD O DIRECTORS OF THL
AUSTIN HOLSING FINANCE CORPORATHON,

Scetion 1. The following terats having the meamings estghed wlient i s seetion:

tu) CAHEFC Program” means o howsing and communily developinent progians listed vy the Gt
Operating Budeet o the Assbstinice Bodgeet that s not o Uiy Proen.

thy  “AHFC Progream Guideline' means e wiitton program guideline prepned for an AJIFC
Prosrar st s appros od as 1o forns by the Generad Cowssel.

Y “Assistance Badget” mwans the Corporation’s Hoasdng Assessiance Tusd Budaet for the pertod
Qetober 1L 2007 \hrough Seprember 300 2008 set forth on Exhibit B,

(dy  "Beard of Directors” neans the Board of Direstors of the Corporaon,



() "Budgeted Program' mcuns wy AHFC Prosean or o Cily Prosrumn,

(v Y means the Cily of Austin, Texs,

thy  “City Program' means o CHy approved conmumity developrment prosrane under Chapter 373,
Texins Local Governmnent Code administered o behul! of the City Dy tie Comporation wider the
annial contract 1he City enters o with (e Corporation (o nunage and admmibsier varions Cny
Progrants,

for UCarporation” nwans the Ausun Housimg Finance Corporason,

(v UGeneral Counsel” nwans the General Cowmel of the Corporation and mceludes any General
{ourmel destenee.

thy  "General Mapager” uieans e Generst Muanager of the Corporation and includes amy General

Munuoer dostenee.

tty  "Grant Operating Budget" mweans e Comparations’s Grant Operstinge Budeetl for the perind
October 1. 2007 1hrough Sepmemther 300 2008 sct forth on Exhibit A,

(g THUDY mewns (he UVaned Ses Depanniem of Housmg and  Urban Developanent.

(3 THUD Consolidated Plan”™ nreansabe docutem submitied (o HETD that serves as 1he planmng

dogtiient of 1he Cigy and prepared 1 secordancy with 24 CFR 91



Secton . The Bowrd of Directors gy oy es the Girant Operatine Budoet and Uie Assistance Budeol,
SUCHECHY o i T } 2 !

Secion 3.

The General Munnweer by mhorised o prepare, adopt, ssie and amend AHFU Prosram

Curdehines, # no evpondiinres of the Corporatisn s

{unds for wmi AHFC Prosras ovcur pmior 1o the elfective date ol the AHFC Progran Guidehines.,

Section -5 Subject fo1he bomations of Seetion 30 the General Manager 1s amborized o expend:

ot}

{lv

{3

Seefion 3.

the Grand Operaung Budget:

e Assestange Budgey

any Tunds unspent at the close of Fiseal Year 2006-20007 tlit are assoctated witls the Budeoted
Prowrusss: aixd

bl Tederad prosrm vicome seneraied by the Comoration durine provions Tiseal vours and Fiscul

Yoeur 2007200 {roun the Budgeted Prosras.

Fhe Geserad Manager may ozpend 1he amooms deserthed m Scecnon 3 wibout addnronat

anthoriy or approval from te Bourd of Dregtor o

{ibs

the wmonnis 0 be expended are avaitable and dre gscd Tor the progrimts and pulpases 8 the

izt Operating Budoeet or the Assislunee Budeet:



(v thie getivity for which funds we expended s 2 Budeeted Prosan

(¢cy  hefore fnds are expended for o Budeoted Provrune AHFC Prosrum Gurdehines have beon
g edd i osccondanee with Section 3 or by the Cily:

(dy  tlie Gueneral Cournsel spproves the tarm ol the contruct:

(o3 e wmounts expended Tor any single comraet oxpenditine do ot exeeed SIRLRKL except tha
any real estafe sale or acquisition by 1he Corporation docs not exceed S250.008E and

(Fy dor an expenditire of program neoie nof budgeted thaf does not reqaimre repwogranming under
the HIUD Consobdmed Pl he General Manager Tifes o sovised Gram Opesating Budget or

Assestinge Budeet reftecumy the progrant meotie anunis nol previowsty budoefed,

Seciion 6. The General Manaser iy authortzed o admanistratively trasier answnts v the Grant Operatinge

Budeot or the Asststunce Budeer Tunded witls federal fuisds from one toiae iem o another lne tlem i

(y each wnount reseftine o tie transier does et exceed thie bne tem amowint of the source
progrant bne nem mbe Grang Operatng Budgel or Asststinee Budgor by H pereen o 1w bine
ent s funded by federal Comsnunity Developeent Blogk Grint funds, or 235 pereent for o bine
et not funded with federal Communny Development Block Grant funds: und

ty o atter the wransfer, e General RMandger fides @ copy of the revied Grant Openiding Budeo or

Assistance Budeed,



Section 7. The Generad Manoeor s authonized o wonmporuriby admanistratb oby transder mncunts b the Grant

Operating Budoot or thie Assbtunce Budeet frane svse b #Hent o wsother hine dem il

(it}

{lv

{3

{3

(e

Segion 8. The General Manager b authorizod 1o estithlsly revolving Cotmiunigy Development Blogk Giram

the {unds transierred wre o be refunded 1o the saurce pragram hefores

(1Y the tnnebe funds are required to he used in the sosrce progrant and

(23 hefore the end of Frseal Year 20072008

e fransfor of 1the funds does nof require repwogranining poder e HUD Consolidaed Plas;
cach amount resubung fronr the wansler does aot eseeed T 34 perceat the bine nom atiount of
the sowrce proerw v the Grasnt Operatine Budisel or Assistunce Budee

the Geueratb Mamzeeer files a2 copy of e rovised Graost Operating Budeet or Assistunce Budoet:
k13

required notiication b made o HUDL boh betore the teumaorary traastor of the funds and wlics

the funds are relunded to e source prosrt

{unds und Home dovesinent Partnesships Program (HOMEY progeas iscome anwwss for ¢ Budgefed

Prageamn in accordance with apphicable federal requiremems as deterstined acgessary by e Generul

Munuser 1o neeviinize productions and eflicienihy adinister the Budeeted Proasran,



ADOPTED: L2007 ATTEST:

Stirley AL Geatry
Svcrelary



